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� �  ! � " # $ % & ' # ( )

��

Consolidated
1999 1998 1997 1996 1995

�� Turnover 3,092,171 2,609,248 3,014,364 3,522,047 3,481,967

�� !"# Turnover increase/

� !"�%� (decrease) (%) 18.5 (13.4) (14.4) 1.2 21.6

�� !"#$%& Profit before tax and

�  exceptional items 421,219 88,343 198,178 315,402 294,248

�� !"#$%& Profit before tax and

� !"# exceptional items

 !"�%� increase/(decrease) (%) 376.8 (55.4) (37.2) 7.2 25.6

�� !"#$ Profit after tax and

� !"# minority interests 360,017 76,087 67,975 261,233 250,228

�� !"#$ Profit after tax and

� !"# minority interests

� !"#$%�%� increase/(decrease) (%) 373.2 11.9 (74.0) 4.4 28.1

�� ! Shareholders’ funds 1,250,765 1,111,144 1,068,941 1,138,267 911,739

�� !"#$ Cash and bank balances

� !"#$% less bank loans and

� ! overdrafts 802,974 339,768 192,237 178,081 196,408

�� ! Working capital 762,302 700,600 654,199 670,274 495,997

�� !"#$% Total debt to equity ratio 0.5 0.3 0.3 0.4 0.7

�� ! Current ratio 2.2 3.3 3.1 2.6 1.9

�� !"#�� ! Inventory turnover on

sales (days) 28 44 48 58 55

�� !"#�%� Return on total

assets (%) 18.8 5.3 4.8 16.5 16.4

�� !"#$�%� Return on average

equity (%) 30.5 7.0 6.2 25.5 34.4

�� !"�%� Return on sales (%) 11.6 2.9 2.3 7.4 7.2

�� !�� Earnings per share (cents)

� �� – Basic 51.3 10.8 9.6 36.9 38.8

��� �� Dividends per share (cents) 34.5 4.5 5.0 16.0 13.5

�� !

�� !"#$%&

FINANCIAL HIGHLIGHTS

(Amounts expressed in HK$’000)
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1999 1998 1997 1996 1995

• �� !"# • Total number of
retail outlets 740 678 640 515 451

• �� !"#$% • Number of retail outlets
� !"#$% directly managed

by the Group 317 308 324 294 280

�� !"#$% Retail floor area directly
� !"#$% managed by the

( �� )    Group (sq. ft.) 358,500 301,100 313,800 295,500 286,200

�� !"#$ Sales per square foot
( ��) (�� 1) (HK$) (Note 1) 8,400 6,800 8,000 9,900 10,500

�� !"#$%& Comparable store sales
� !( ��) increase/(decrease)
(%) (�� 2) (%) (Note 2) 21 (13) (11) (6 ) 8

�� !"#$% Percentage of Retail Division’s
� !"#$ purchases from the
�� ! Group’s Manufacturing

Division 22 27 35 40 43

�� !" Number of sales associates 2,026 1,681 1,929 1,958 2,069

• �� ! • Number of employees 6,237 6,319 8,175 10,004 10,348

�� !

(�� !"#$%&'()*+, )

OPERATION HIGHLIGHTS

(Figures as at year end unless specified)

�� :

1. �� !"#$%&

2. �� !"#$%&'!()*+,

�� !"#$%

�� !"#

�� !"#$%&'
���� !"#$%&
���� !"�#$%
(�� !"#$% )

�� !"#
���� !"�#$%

��
�� ! � �� 6.5��
�� ! � ���� !"#$%&

�� ! � �� 11.0��
�� ! � �� 17.0��
�� !"# � ���� !"�#!$

�� !"#$%&'()*
���� !"#$%

Notes:

1. On weighted average basis

2. Regarding those outlets which were open for the full 12 months

in each of the two financial years under comparison

SHAREHOLDERS’ CALENDAR
Closure of Register of Members
April 19, 2000 to April 26, 2000
(both days inclusive)

Annual General Meeting
April 26, 2000

Dividends
Interim Dividend : 6.5 HK cents per share

Paid : August 25, 1999

Final Dividend : 11.0 HK cents per share
Special Dividend : 17.0 HK cents per share

Payable : May 25, 2000

Deadline for returning scrip dividend election form
May 18, 2000
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