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For the year ended 31l December, 1996

19%6 1995
i & TET TER
Note HKS'000 HKS'000
Net cash inflow from
operating activities 2 289,608 321,610
Returns on investments and
servicing of finance:
Interest received 5,633 3,852
[nterest paid (2,639) (11,9251
[nterest on finance leases (3,136) 13,3061
Dividends received from
assotiated company 208 0
Dividends paid {95,662) (76,2231
Net cash outflow from returns
on investments and servicing
of finance (95,776) (87,6021
Taxation:
Hong Kong profits tax paid (4,370) 14672
Overseas tax paid (34,366} 126,158
Tax paid (38,736) 11,0300
[nvesting activities:
Purchase of fixed assels {94,927) (234,626
Property under development (50,749) 32,2374
Proceeds from sale of fixed assets 3,589 2.335
Praceeds from sale of ofher investment 210 0
Purchase of remaining interest
in subsidiaries (36,437) (109,072
Purchase of interest in an
associated company (1,263) 11,6571
Purchase of other investmenls 0 (8251
Purchase of intangible assels (841) 14521
Net cash outflow from
investing activities (180,418) (386,516
Net cash outflow before
financing carried forward
to page 48 (25,322) (193,538

The notes on pages 49 ta 85 form an integral part of these accounts,

Auditors” report — pages 43 and 44
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For the vear ended 31st December, 1996

L

Note

Net cash outflow before
financing brought forward
from page 47

Financing:
Repavment of ohligations under
finance leases 30
Repayment of loan from minority
shareholder
Loan trom minorily shareholder
Proceeds from issue of share capital - 30
Net cash inilow from
financing

{Decrease)/increase in cash and
cash equivalents

Cash and cash equivalents at
the beginning of the year

Effect of foreign exchange
rate changes

Cash and cash equivalents at
the end of the year

(W)

The notes on pages 49 to 85 torm an integral part of these accounts.

Auditors’ repart — pages 43 and 44

1996 1995
TET TER
HK$000 HKS'000
(25,322) 193,538}
(4,396) (16,998

0 77,9101

0 6,344
12,884 143,140
8,488 354,576
(16,834) 161,038
196,408 37,363
(1,493) 11,993
178,081 196,408






